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FOREIGN TRADE







FOREIGN TRADE|ANALYSIS

Foreign Trade is the exchange of capital, goods and services across international
borders or territories. The pattern of foreign trade in a country changes along with its
economic growth and development. The extent of foreign trade taking place depends
upon the comparative advantage of a country. This section provides information on
exports and imports of goods.

In 2020-2021, the total trade was $29,885.6 million in which exports were $15,209.0
million and imports were $14,676.6 million. The trade balance had a surplus of $532.4
million.

In 2021-2022 (October-November), the total trade was $4,652.1 million in which
exports were $2,442.2 million and imports were $2,209.9 million. The trade balance

had a surplus of $232.3 million.

The largest commodity group for exports was manufactured products, whereas the
highest value imported product was refined mineral oil.
China was Myanmar’s largest trading partner for both imports and exports.

N VALUE OF FOREIGN TRADE

In 2020-2021, the total foreign trade of Myanmar reached to $29,885.6 million, a decrease of
18.6% compared to the previous year. Over the same period, domestic exports, that is exports
excluding CMP and re-exports, decreased by 6.3%. General imports, meaning imports excluding
cutting, making and packaging (CMP) and draw-back items, decreased by 25.1%.

In 2019-2020, total trade increased by 4.5% compared to the previous year. Over this period,
domestic exports increased by 2.4% and general imports increased by 5.3%.

The share of domestic exports in all exports was 66.4%in 2020-2021, an increase compared to its
share of 60.9%in 2019-2020. The share of general imports in all imports was 83.0% in 2020-2021,
a decrease compared to its share of 85.3% in 2019-2020.

When comparing November 2020 and November 2021, total trade decreased by 1.2%, domestic
exports decreased by 1.6% and general imports decreased by 9.5%.

In November 2021, the share of domestic exports in all exports was 63.3% and for general imports
in all imports was 82.5%.

N NORMAL AND BORDER TRADE

In 2020-2021, normal exports decreased by 22.6%, border exports decreased by 0.1%, normal
imports decreased by 24.4% and border imports decreased by 15.5%compared to 2019-2020.

In 2019-2020, normal exports and normal imports increased by 10.9% and 5.9% respectively
compared to 2018-2019. Border exports decreased by 6.2% and border imports have also
increased by 2.7%.

The share of normal exports in total exports decreased to 55.5% in 2020-2021, compared to
61.7% in 2019-2020. The share of normal imports in total imports was 81.9% in 2020-2021, a
decrease compared to its share of 83.5% in 2019-2020.
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I TRADE BY SECTOR

In 2020-2021, government exports decreased by 28.0% and government imports increased by
40.5% respectively compared to the previous year. Over this period, private exports decreased by
8.9% and private imports decreased by 25.3% respectively.

In 2019-2020, government exports increased by 1.3% and government imports decreased by
25.3% respectively compared to the previous year. Over this period, private exports increased by
4.5% and private imports increased 7.0% respectively.

The share of government exports in total exports was 22.3% in 2020-2021, a decrease compared
to its share of 26.6% in 2019-2020. The share of government imports in total imports was 6.6% in
2020-2021, increased compared to its share of 3.6% in 2019-2020.

I TRADE BY MAJOR TRADING COUNTRY

China is, by far, the main destination for Myanmar exports: with 33.2% of total exports in 2020-2021
and 30.7% in 2019-2020. In 2020-2021, the next four largest destinations after China were Thailand
(21.6%), Japan (6.2%), India (5.7%) and United States (4.1%).

China is Myanmar's largest trading partner for imports: imports from China represented 31.7% of
total Myanmar imports in 2020-2021 and 35.3% in 2019-2020. In 2020-2021 the next four main
origins of imports were Singapore (17.7%),Thailand (13.5%), Indonesia (7.9%) and Malaysia (5.4%).
In the previous year, the main partners for imports after China were Singapore (16.0%), Thailand
(10.6%), Malaysia (5.7%) and Indonesia (5.5%).

Il TRADE BY COMMODITY GROUP

In 2020-2021, the top export groups were manufactured products, agricultural products and
mineral products. Within these groups, the major products were rice, maize, green mung bean,
matpe, raw rubber,and sesame seeds for agricultural products; garment, and gas for manufactured
products; and base metal,ores for mineral products.

The two main import groups in 2020-2021 were intermediate goods and capital goods. The major
products were non-electric machinery and transport equipment, base metals and manufactures, and
electric machinery and apparatus for capital goods, and refined mineral oil, and artificial and
synthetic fabrics for intermediate goods.

Il EXPORTS AND IMPORTS OF PRINCIPAL COMMODITIES BY COUNTRY

In November 2021, major commodities exported to China were gas, sesame seeds, rice, raw rubber,
and green mung bean. Main exports to Thailand were gas, garment, fish and fish products, sesame
seeds and raw rubber.

The main commodities imported from China were artificial and synthetic fabrics, base metals and
manufactures, non-electric machinery and transport equipment, electric machinery and apparatus,
and fertilizers. Major imports from Singapore were refined mineral oil, plastic, pharmaceutical
products, dyeing tanning and colouring materials, and chemical elements and compounds.
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1.1 VALUE OF FOREIGN TRADE
Include border trade, Million US$
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1.2 NORMAL AND BORDER TRADE
Million US$



1. FOREIGN TRADE

1.3 TRADE BY SECTOR
Include border trade, Million US$

13




14 CSO| SELECTED MONTHLY ECONOMIC INDICATORS | DECEMBER 2021

1.4 TRADE BY MAJOR TRADING COUNTRY/REGION
Include border trade for Thailand, China and India, Million US$
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1.4 TRADE BY MAJOR TRADING COUNTRY/REGION
Million US$



1. FOREIGN TRADE

1.4 TRADE BY MAJOR TRADING COUNTRY/REGION
Include border trade for Bangladesh, Million US$
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1.4 TRADE BY MAJOR TRADING COUNTRY/REGION
Million US$



1. FOREIGN TRADE
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1.4 TRADE BY MAJOR TRADING COUNTRY/REGION
Million US$



20 CSO| SELECTED MONTHLY ECONOMIC INDICATORS | DECEMBER 2021

1.5 TRADE BY COMMODITY GROUP
Include border trade, Million US$
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1.5 TRADE BY COMMODITY GROUP
Include border trade, Million US$
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1.6 EXPORTS OF PRINCIPAL COMMODITIES

Include border trade
Value = Million US$, Quantity = thousand metric ton
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
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1. FOREIGN TRADE

1.7 EXPORTS OF PRINCIPAL COMMODITIES BY COUNTRY/REGION

November 2021, include border trade for Bangladesh, China and India
Value = Million US$, Quantity = thousand
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1.7 EXPORTS OF PRINCIPAL COMMODITIES BY COUNTRY/REGION
November 2021
Value = Million US$, Quantity = thousand



1. FOREIGN TRADE

1.7 EXPORTS OF PRINCIPAL COMMODITIES BY COUNTRY/REGION
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1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, Million US$



1. FOREIGN TRADE

1.8

IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, Million US$

33




34 CSO| SELECTED MONTHLY ECONOMIC INDICATORS | DECEMBER 2021

1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, Million US$
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1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, Million US$



1. FOREIGN TRADE

1.9 IMPORTS OF PRINCIPAL COMMODITIES BY COUNTRY/REGION
November 2021, include border trade for Bangladesh, China and India, Million US$
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1.9 IMPORTS OF PRINCIPAL COMMODITIES BY COUNTRY/REGION
November 2021, include border trade for Thailand, Million US$
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PRODUCTION| ANALYSIS

Production statistics represent the volume of production of selected manu-
facturing commodities, precious minerals and pearls, non-metallic minerals,
electric power generation and sales, production of meat, fish, milk and egg.

N PRODUCTION BY THE STATE-OWNED ECONOMIC ENTERPRISES

Table 2.1 indicates the production of the selected commodities by state-owned economic
enterprises. While cotton yarn became more productive between November 2021 and November
2020, the production of cotton fabrics abruptly fell to 53.49% and the production of cotton longyi
remained unchanged.

As for pharmaceutical products, ointments and similar preparations, production hit its highest
point on record in November 2021 because of market demand. Between November 2021 and
November 2020, the production of solids increased by 78.26% meanwhile, the production of
liquids, tablets, sterile and biological products decreased by 27.26%, 44.19%, 47.56%, and
26.79% respectively.

N PRODUCTION BY THE STATE ECONOMIC ENTERPRISES

Table 2.2 shows the production of the selected commodities by state economic enterprises. In
November 2021, the production of aviation turbine produced almost three times more than in
November 2020. When comparing November 2021 and November 2020, the production of motor
spirit and liquefied petroleum gas increased to 7.18% and 44.02% however, the production of
cement, wood veneer,fertilizer (urea), crude oil, natural gas, petroleum coke, and diesel oil
decreased by 24.48%, 64.68%, 28.92%, 15.96%, 1.87%, 0.72%, and 16.31% respectively.

I PRODUCTION BY THE PRIVATE ENTERPRISES

Table 2.3 describes the production of the selected commodities by private enterprises. In
November 2021 compared with the same month of 2020, the production of salt (crude+fine)
obviously climbed to 82.53% whereas the production of beer, cigarettes and alcohol fell by
25.15%, 64.26% and 69.21%.

I PRODUCTI ON OF ELECTRIC POWER

Table 2.4 presents electric power generation and sales in Myanmar. The volume of electricity
sales for November 2021 slightly dropped by 5.10% compared to November 2020.

In November 2021, the value of electricity sales increased to 15.84% compared to November
2020.The average price of 1 kwh (unit sold) was 96.23 kyats in November 2020, and it rose by
22.07% to 117.47 kyats in November 2021.

I PRODUCTION OF ELECTRIC POWER GENERATION BY TYPE OF ENERGY

Table 2.5 states electric power generation by type of energy. The hydropower remains the
primary source of electricity in Myanmar, which produced 52.46% of the total electric power
generation by type of energy in November 2021.
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When comparing November 2020 and November 2021, electricity generation by thermal,
hydropower and solar is set to increase by 17.20%, 64.28% and 27.42% whereas electricity
generation by diesel and gas is down 21.83%, and 32.64%.

I PRODUCTION OF PRECIOUS MINERALS AND PEARLS

Table 2.6 shows the production of precious minerals and pearls. In November 2021, there was no
production in pearls and the production of jade seemed a little more productive than the same
month of the previous year. When comparing November 2021 and 2020, the production of gold
decreased by 57.57%.

I PRODUCTION OF MINERALS EXTRACTION AND NON-METALLIC MINERALS

Table 2.7 presents the production of minerals extraction by the state economic enterprises. In
November 2021, there was no production of tungsten concentrates. When the production of tin
concentrates increased by 75.00% and the production of tin tungsten and scheelite decreased by
88.89% between November 2021 and November 2020.

Table 2.8 illustrates the production of non-metallic minerals by the state economic enterprises.
The production of barytes was 113 metric tons in November 2021, and the coal produced almost
three times more than in the same month of 2020. When comparing November 2020 and
November 2021, the production of limestone slightly increased by 8.94% and gypsum decreased
by 42.10%.

N PRODUCTION OF MEAT, FISH, MILK AND EGGS

Out of all types of meat prescribed in table 2.9 fish, including freshwater and marine, had the
highest production.

The number of pigs, sheep/goats and cattle that were slaughtered in November 2021 has
increased by 4.14%, 3.70% and 2.97% respectively compared to November 2020. The production
of meat has increased for chicken, pork, mutton, duck, beef and fish by 9.46%, 4.12%, 3.71%,
3.21%, 2.36% and 1.18% respectively in November 2021 compared to November 2020.

Annually, the number of pigs, sheep/goats and cattle slaughtered has increased by 5.58%, 3.78%
and 2.18% respectively in 2020-2021 compared to 2019-2020. The production of meat has
increased for all types of meat in 2020-2021 compared to 2019-2020: chicken, duck, pork,
mutton, beef and fish production has increased by 12.67%, 7.15%, 5.57%, 3.92%, 2.24% and
0.95%. The production of duck eggs and hen eggs has risen by 27.39% and 19.14% respectively
in 2020-2021 compared to 2019-2020.



2. PRODUCTION

2.1 PRODUCTION OF SELECTED COMMODITIES BY THE STATE-
OWNED ECONOMIC ENTERPRISES
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2.1 PRODUCTION OF SELECTED COMMODITIES BY THE STATE-
OWNED ECONOMIC ENTERPRISES



2. PRODUCTION

2.2 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
ECONOMIC ENTERPRISES
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2.2 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
ECONOMIC ENTERPRISES



2. PRODUCTION

2.2 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
ECONOMIC ENTERPRISES

Thousand gallon
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2.3 PRODUCTION OF SELECTED COMMODITIES BY THE PRIVATE
ENTERPRISES



2. PRODUCTION

2.3 PRODUCTION OF SELECTED COMMODITIES BY THE PRIVATE
ENTERPRISES

Ton
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2.4 ELECTRIC POWER GENERATION AND SALES



2. PRODUCTION

2.5 ELECTRIC POWER GENERATION BY TYPE OF ENERGY
Million Kwh
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2.6 PRODUCTION OF PRECIOUS MINERALS AND PEARLS



2. PRODUCTION

2.7 MINERAL EXTRACTION BY THE STATE ECONOMIC ENTERPRISES

Metric Ton
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2.8 PRODUCTION OF NON-METALLIC MINERALS BY THE STATE
ECONOMIC ENTERPRISES

Metric Ton



2. PRODUCTION
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2.9 PRODUCTION OF MEAT, FISH, MILK AND EGG
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2.9 PRODUCTION OF MEAT, FISH, MILK AND EGG
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PRICES|ANALYSIS

I CONSUMER PRICE INDEX AND RATE OF INFLATION

Consumer Price Index (CPI) measures the average change in the retail prices of goods and
services purchased and consumed by households. In Myanmar, the Central Statistical
Organization produces the CPI and the rate of inflation monthly, with data collection from 82
townships across all states and regions.

The weights used in the production of the CPI are based on the levels of household income and
expenditure as observed in the 2012 Household Income and Expenditure Survey.

In November 2021, the CPI increased 2.52 points compared October 2021, leading to an annual
rate of inflation of 5.23% and year on year inflation of 11.61%. Relative to the 2012 base period,
the index number for the food group was 195.10, the non-food group was 162.90 and overall CPI
was 181.72.
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3.1 CONSUMER PRICE INDEX (UNION) AND RATE OF INFLATION
Base : 2012=100



3. PRICES

3.2 CONSUMER PRICE INDEX AT UNION LEVEL
Base : 2012=100
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3.3 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss
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3.3 RETAIL PRICES OF SELECTED COMMODITIES
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3.3 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss
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3.3 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss/gallon



3. PRICES

3.4 SPOT PRICE OF GOLD AT YANGON
Kyat per tical, 1 tical = 0.525 troy ounce
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FINANCE| ANALYSIS

This Chapter deals with Money Supply, People’s Savings, Treasury Bonds, Domestic
Interest Rates, International Currency Exchange, Customs Duties and Revenue from
Taxes.

The total money supply, including transferable deposits in foreign banks, increased
14.27% in 2019-2020 compared to the previous year. People’s savings also increased,
with almost half of all savings were deposited at private banks. In November 2021, the
total sales of government bonds via auction was 312,800 million kyats and the total
value of outstanding was 10,467,970 million kyats. In November 2021, the exchange
rate was 1,793.5 kyats per one US dollar.

Revenue from Customs duties decreased 34.89% in 2020-2021 because of reduced
tariffs due to joining the Common Effective Preferential Tariff (CEPT) Scheme and a
decrease in motor vehicles imports. Revenue from income taxes was 43.12% of the
total revenue from taxes in 2020-2021.

I MONEY SUPPLY

The total money supply in the country increased by 14.27% in 2019-2020 compared to the previous
year. State owned banks held 31.59 % of total transferable deposits in 2018-2019 and 24.06% in
2019-2020 respectively. Over the same period, total of transferable deposits have increased in
2019-2020. Transferable deposits in state owned banks decreased by 19.07% and Currency outside
depository corporations also increased by 18.29% in 2019-2020.

I PEOPLE’S SAVINGS

In 2019-2020 total people’s savings increased by 15.34% compared to the previous year. Private
banks held a majority of total savings deposits, 74.30% in 2018-2019 and 74.51% in 2019-2020; as
well as a majority of time deposits, 84.47% in 2018-2019 and 88.86% in 2019-2020. People’s
savings at private banks are higher than state owned banks. Savings deposits were the most
popular savings instruments in 2019-2020.

I TREASURY BONDS

For 2020-2021 fiscal year, the value of total sales decreased 31.6 % compared to the previous year.
At the time of auction in November 2021, the total sale of government treasury bond was 312,800
million kyats, and discharged value was 785,260 million kyats.

I DOMESTIC INTEREST RATES

According to the directive of Central Bank of Myanmar 8/2020, the interest rates of Myanmar were
reduced from 6.5% to 5.0% per annum for minimum deposit interest rate, from 11.5% to 10.0% per
annum for Maximum bank lending rate for secured loans,14.5% for unsecured loans and from 8.5%
to 7.0% per annum for Central Bank rate. This directive was affected from 1% May 2020.
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N INTERNATIONAL CURRENCY EXCHANGE

The value of currency kyat was depreciated onto the hard currency US$ between October 2020 and
September 2021. In November 2021, it was a little depreciated compare to the previous month.

I REVENUE FROM TAXES

The total revenue from taxes decreased by 36.74% between 2019-2020 and 2020-2021.The taxes
collected on local production and consumption of the public decreased by 30.56% between 2019-
2020 and 2020-2021.

I CUSTOMS DUTIES

Import duties are divided two parts, normal and border trade. Normal trade duty is by far the larger
one: the share of normal trade was 82.78% in 2019-2020 and 81.41% in 2020-2021. Total duties
have decreased 34.89% between 2019-2020 and 2020-2021.
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4.1 MONEY SUPPLY
Million Kyats
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4.2 PEOPLE’S SAVINGS
Million Kyats



4.FINANCE

4.3 GOVERNMENT TREASURY BONDS (AUCTION)
Million Kyats
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4.4 DOMESTIC INTEREST RATES

Percent per annum
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4.4 DOMESTIC INTEREST RATES

Percent per annum
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4.5 INTERNATIONAL CURRENCY EXCHANGE
Kyat per unit
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4.5 INTERNATIONAL CURRENCY EXCHANGE
Kyat per unit



4.FINANCE
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4.6 CUSTOMS DUTIES
Million Kyats
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4.7 REVENUE FROM TAXES
Million Kyats
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INVESTMENT| ANALYSIS

Investment is an important factor to sustain economic growth. Thus, Myanmar has
encouraged domestic and foreign investors to invest in various economic sectors.

B MYANMAR CITIZENS INVESTMENT

From 1994 to November 2021, a total number of 1,842 Myanmar citizen enterprises with a total
pledge amount of 22,548,149.80 million kyats were permitted for investment. In 2019-2020, 130
enterprises with pledge amount of 1,881,459.50 million kyats were permitted for Myanmar citizen
investment. During 2020-2021, 63 enterprises with pledge amount of 1,178,028.32 million kyats
were permitted for Myanmar Citizen. The leading sectors for investment in 2020-2021 were
manufacturing with 79.70%, hotel and tourism with 7.16% and livestock and fisheries with 3.55%.

I FOREIGN INVESTMENT

From 1988 to November 2021, a total number of 2142 foreign enterprises from 52 countries with
a total pledge amount of 90,676.65 million US$ were permitted for investment. In 2019-2020, 245
enterprises with pledge amount of 5,525.98 million US$ were permitted for foreign investment.
During 2020-2021, 52 enterprises with pledge amount of 3,990.43 million US$ were permitted for
foreign investment. The leading sectors for investment in 2020-2021 were power with 80.25%,
manufacturing with 10.03% and transport and communication with 3.35%. The leading countries
of permitted investment were United Kingdom that accounted for 62.82%, Singapore for 13.65%
and Japan for 13.00% in 2020-2021.

After enacting the Special Economic Zone Law (2014), the 122 enterprises from 21 countries
were permitted for investment in the Special Economic Zone. Austria and Japan invested 2.00
million US$ for trading sector and 0.50 million US$ for manufacturing in November 2021
respectively.



88 CSO|SELECTED MONTHLY ECONOMIC INDICATORS | DECEMBER 2021

5.1 MYANMAR CITIZENS INVESTMENT OF PERMITTED ENTERPRISES
BY SECTOR

Value = Million
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TRANSPORTATION AND TRAVEL|ANALYSIS

Transportation statistics is comprised of domestic public transport, road transport
and merchant shipping. Domestic Public Transport describes freight ton-miles and
passenger-miles for Government owned Railways, Road transport, Inland water
transport and Airways.

Within domestic public transport, railways was the most common form of
transportation for both cargo and passengers, with 207,337 thousand freight ton-
miles and 36,196 thousand passenger-miles in 2020-2021, and 21,049 thousand
freight ton-miles and 23,432 thousand passenger-miles in 2021-2022, October to
November.

In 2020-2021 road transport was the second most common form of domestic public
transport. Road transport recorded 149,606 thousand freight ton-miles and 36,179
thousand passenger-miles in 2020-2021 and 24,489 thousand freight ton-miles and
5,254 thousand passenger-miles in 2021-2022, October to November.

Airways are primarily a form of passenger transport, with 21,955 thousand
passenger-miles in 2021-2022, October to November and 51,916 thousand
passenger-miles in 2020-2021. It recorded 36 thousand freight ton-miles in 2021-
2022, October to November and 115 thousand freight ton-miles in 2020-2021.

Inland water transport was one of the smallest sectors of domestic public transport
with 51,627 thousand freight ton-miles and 9,842 thousand passenger-miles in 2020-
2021, and 4,714 thousand freight ton-miles and 1,901 thousand passenger-miles in
2021-2022, October to November.

There were 7,625,110 registered motor vehicles in Myanmar in 2019-2020 and
7,778,996 in 2020-2021.

I DOMESTIC PUBLIC TRANSPORT

Domestic public transport is presented by four modes: railways, road transport, inland water
transport and airways. Railways was the major transportation in the public sector with a share of
45% in November 2021.

Between November 2020 and November 2021, Railways transport decreased by 66 % for freight
ton-miles and increased by 171% for passenger-miles. Road transport decreased by 27% for freight
ton-miles and 57% for passenger-miles. Inland water transport decreased by 37% for freight ton-
miles and increased by 23% for passenger-miles between November 2020 and November 2021.
Over the same period, Airways transport increased by 900% for freight ton-miles and 6998% for
passenger-miles.

I ROAD TRANSPORT

Total Registered Motor Vehicles has increased by 2.8% in 2019-2020 and by 2% in 2020-2021,
compared to the previous year.

Information on Yangon City Private Transport is provided by Yangon Region Private Transport
Committee. Between November 2020 and November 2021, the transport of passengers in Yangon
increased by 27% for both passenger and passenger-miles, the number of buses in operation per
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day decreased by 0.2%, the number of trips per day decreased by 9% and gross earnings
increased by 30%.

Information on Mandalay City Private Transport is provided by Mandalay Region Buses Control
Committee. The data are unavailable because the operation of Mandalay City buses were paused
for controlling the outbreak of Covid-19 since April 2020.

I MERCHANT SHIPPING (Coastal Trade)

Coastal trade means trading of goods by ship from one port to another in the same country.

Between October 2021 and November 2021 for coastal trade, entry increased by 28% for vessels
and does not change for tonnage, and clearance decreased by 55% for vessels and 158% for
tonnage.

I TOURISM

This section presents information about the tourism industry up to November 2021.

With a view to preventing importation and spread of COVID-19, Myanmar’s tourism sector is
suffering a lot (as other tourism sectors around the world), standing in November 2021. The
Government of the Republic of the Union of Myanmar has temporarily suspended entry of foreign
nationals through international airports since March 28, except entry with valid visa, special relief
flights, Border Pass (BP) and Temporary Border Pass (TBP).
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6.2 YANGON CITY PRIVATE TRANSPORT
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6.3 REGISTERED MOTOR VECHICLES BY TYPE

Fiscal Year’s data refer to the end of September, not only the month of September
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6.4 MERCHANT SHIPPING (Coastal Trade)
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6.6 TOURIST ARRIVALS AT YANGON, MANDALAY AND NAYPYITAW
INTERNATIONAL AIRPORTS BY TYPE OF NATIONALITY
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LABOUR AND EMPLOYMENT| ANALYSIS

Labour and employment are critical factors in the production of goods and
services. Thus, the improvement of the quality of the country’s labour force and the
efforts to make it more productive are crucial for the development of the economy.
This chapter deals with the principal statistics of employment through Labour
Exchange Offices and overseas employment in Myanmar. It also presents data on
the distribution of new registrations, job vacancies and people who were placed
into employment by Labour Exchange Offices in Yangon and other States/Regions.
While the employment opportunities are greater in Yangon Region, there is also a
higher concentration of job seekers in this region. In the whole country, the number
of job seekers remains higher than the job opportunities.

N EMPLOYMENT THROUGH LABOUR EXCHANGE OFFICES

The effect of the Coronavirus Disease 2019 (COVID-19) emergency is more evident in most
recent monthly data (November 2021). In Yangon Region, new registrations increased by 22.2%,
vacancies notified, the number of submissions made for the vacancies and the number of people
who were placed into employment increased for each by 32.9%, 32.8 % and 33.1% compared with
the same month of 2020.

In other States and Regions, new registrations decreased by 14%, vacancies notified decreased
by 17.6%, the number of submissions made for the vacancies decreased by 18.4% and the
number of people who were placed into employment decreased by about 15.7% compared with
the same month of the previous year.

In all States and Regions, the number registered, vacancies notified, the number of submissions
made for the vacancies and the number of people who were placed into employment decreased
by more than half in 2020-2021 compare to 2019-2020.

I OVERSEAS EMPLOYMENT

Thailand, Malaysia, Korea, Singapore, Japan, the United Arab Emirates, and Qatar are the most
popular overseas work destinations. In 2020-2021, Japan employed 95.9% of overseas workers,
while Korea employed 3.1% and Singapore employed 1%. Between 2019-2020 and 2020-2021,
overall overseas employment decreased by 97.3 percent. In November 2021, licensed overseas
employment agencies sent 735 foreign workers to other countries.

N | OCAL EMPLOYMENT

In November 2021, the number of people placed in the public sector through Labour Exchange
Offices recorded for 19.4% of total placements, while the private sector recorded for 80.6%. The
Yangon Region accounted for 57.2% of the workers, with the remaining 42.8% working in other
States and Regions.
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7.1 EMPLOYMENT THROUGH LABOUR EXCHANGE OFFICES
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7.2 OVERSEAS EMPLOYMENT

Number
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7.3 LOCAL EMPLOYMENT
November 2021
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I COAL

Since August 2013, data for coal production by state economic enterprises included joint
ventures production.

E GENERAL ELECTRICITY SALES

General electricity sales include sales to households.

B INDUSTRIAL ELECTRICITY SALES

Industrial electricity sales include sales to enterprises engaged in manufacturing, mining, heavy
commercial activities, etc.

I BULK ELECTRICITY SALES
Bulk electricity sales include sales to schools, hospitals, hotels and offices.

I OTHER ELECTRICITY SALES
Since August 2012, the volume of electricity sales by private companies is included in ‘Others’.

CHAPTER 3|PRICES
Ell CONSUMER PRICE INDEX AND RATE OF INFLATION

Consumer Price Index measures the average change in the retail prices of goods and services
purchased and consumed by households. The weights are based on 2012 Household Income
and Expenditure Survey (HIES) conducted by the Central Statistical Organization (CSO).
According to COICOP (Classification of Individual Consumption According to Purpose)
Classification, weights and composition are grouped into twelve major categories of goods and
services. For computing, the respective CPl groups are selected on the basis of their
importance and representativeness. The computation of 2012 base CPI is based on 274
commodities which are commonly used by most of the households.

I RETAIL PRICES OF SELECTED COMMODITIES

The Central Statistical Organization collects retail prices of about 274 items of selected
commodities for computation of Monthly Consumer Price Index for the Union, 14 States and
Regions, union territory and 3 major cities of Yangon, Mandalay and Naypyitaw.

The commodities prices are collected from 82 townships in all States and Regions.

I SPOT PRICE OF GOLD

The spot price of gold is obtained from gold dealer daily.
CHAPTER 4|FINANCE

I DOMESTIC INTEREST RATES

Domestic Interest Rates include central bank rate, interest on treasury bills and bonds, deposit
rates and lending rates. Maximum bank lending rate for secured loans and unsecured loans
become effective from February 1, 2019.



CSO| SELECTED MONTHLY ECONOMIC INDICATORS | DECEMBER 2021

I FOREIGN EXCHANGE RATES

Starting from 2012-2013, managed floating foreign exchange rate is used. Starting from 1°
April 2013, the daily reference foreign exchange rates are obtained from Central Bank of
Myanmar.

Since 5 February 2019, the Reference Exchange Rate of Myanmar Kyat equivalent to one unit
of the US Dollar is computed and published by the Central Bank of Myanmar on its website
every bank business day at 16:00.

The Reference Exchange Rate is calculated based on weighted average rate of the spot trades
by the banks on the daily Foreign Exchange market during the calculation period (from 9:00 to
15:00 of the calculation day).

The Reference Exchange Rate is an indicative rate and participants in the foreign exchange
market are not required to use it in their foreign exchange transactions. The Reference
Exchange Rate of the previous bank business day can be used for settling customs obligations,
accounting and statistical purposes.

I MONEY SUPPLY

Money Supply is the total value of money available in an economy at a point of time. There are
several ways to define money such as M1, M2 and M3, etc.

Money Supply (M1) or Narrow Money covers currency outside depository corporations and
transferable deposits at banks.

Currency outside Depository Corporations is the domestic currency included in broad money
and is complied as currency in circulation less currency holdings in the vaults of other
depository corporations (banks).

Transferable (Demand) deposits comprise all deposits that are exchangeable on demand at
par, without penalty or restriction, and that are otherwise commonly used to directly make
payments.

I PEOPLE’S SAVINGS (Other Deposits)

People's savings or other deposits comprise all claims, other than transferable deposits, that
are represented by evidence of deposits. It includes saving deposits, time deposits, saving
certificates, and other types of deposits.

I REVENUE FROM TAXES

Tax means the tax, custom duty, fee, licence fee, permit fee and fine collected by the Union
Government for the Union according to the Union Taxation Law.

In Myanmar, taxes and duties are divided into four main categories: taxes collected on local
production and consumption of the public, taxes on income and property, custom duties and
taxes on extractive industries of state-owned resources.

The Internal Revenue Department (IRD) is partially responsible for taxes collected on local
production and consumption of the public, including the collection of Commercial Tax, Specific
Goods Tax, Myanmar Aung Bar Lay (State Lottery) Tax, Court Fees and Stamp Fees (Stamp
Duties) and Taxes on Gemstone. The IRD is also responsible for the collection of Income Tax.
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I TREASURY BONDS

Issuing Government Treasury Bonds before 2016

On behalf of the Government, the Central Bank of Myanmar (CBM) has issued the 3-year and
5-year Government Treasury Bonds since 1993. On January 1, 2010, CBM issued 2-year
Government Treasury Bonds and the interest rates of 2— year, 3-year and 5-year Government
Treasury Bonds are 8.75 percent, 9 percent and 9.5 percent respectively.

Issuance of Government Treasury Bills and Bonds by Auction

In order to reduce CBM Financing, the Government Treasury Bill has been issuing since
January 28, 2015 and Bond has been issuing since September 20, 2016 with Scripless System
in line with the international standards. According to the Agency Agreement between Ministry of
Planning, Finance and Industry (MOPFI) and CBM, CBM is acting as the agent of MOPFI but
Treasury Department manages all process on behalf of MOPFI for the issuance of Government
Security.

Multiple price system for competitive bidders and Market Weighted Average Yield for non-
competitive bidders have been practiced in Treasury Bill and Bond Auction.

In Government Securities Auctions, there are two types of bidders, Competitive and Non-
Competitive Bidder. Myanma Economic Bank is only one Non-Competitive Bidder which is the
largest amount invested in Treasury Security and other State-Owned Banks, Local Banks,
Foreign Banks and Securities Companies are Competitive Bidders. Insurance Companies,
Institutional Investors and Individual Investors can purchase Government Securities through the
Securities Companies. All information related to Government Securities Auction (including
Auction Calendar, Auction Announcement, Auction Result, and Related Documents) are
uploaded on the Website of CBM and the Website of MOPFI.

Government Treasury Bill with the maturity of 3-month, 6-month and 1-year have been issued
and the total Auction is 100 times up to May 2019. Government Treasury Bond with the maturity
of 2-year, 2 and half year, 3-year, 4-year and 5-year have been issued and the total Auction is
33 times up to May 2019.

CHAPTER 5|INVESTMENT
N MYANMAR INVESTMENT LAW

The Myanmar Investment Law was enacted on 18™ October 2016, integrating Foreign
Investment Law (2012) and the Myanmar Citizens Investment Law (2013) to create a fairer and
more level playing field between foreign and domestic investors as well as to create a better
investment environment.

Bl MYANMAR CITIZEN INVESTOR

Myanmar Citizen Investor means a citizen who invests within the Union. In this
expression, Myanmar companies and branch offices, and other enterprises established
and registered in accordance with the Myanmar Companies Law are included.

HE FOREIGN INVESTMENT

Foreign Investment means any direct investment made by a foreign investor within the Union.
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CHAPTER 6|TRANSPORTATION AND TRAVEL
E RAILWAY TRANSPORT

Data include the operation on all railway lines in the country except railways serving plantation,
forests, mines or industrial plants. Statistics relating to diesel locomotives do not include diesel
rail cars.
PASSENGER-MILE : One passenger-mile corresponds to the transport of one passenger over
one mile.

Passenger-mile = passenger x miles
FREIGHT TON-MILE: One freight ton-mile corresponds to the transport of one ton of freight
over one mile.

Freight Ton-mile = ton x miles

I INLAND WATER TRANSPORT

Data relate to all traffic of powered vessels of the government functioning on commercial lines.

PASSENGER-MILE : One passenger-mile corresponds to the transport of one passenger over
one mile.

FREIGHT TON-MILE: One freight ton-mile corresponds to the transport of one ton of freight
over one mile.

I SHIPPING

Number of vessels only includes commercial vessels engaged in coastal trade.

Registered tonnage is the total volume of all enclosed space of vessel (gross tonnage) minus
space not used for passenger or cargo.

Il AIRWAYS TRANSPORT

The data include all traffic for the public sector both revenue and non- revenue, performed by
the Myanmar National Airlines on scheduled services, non-scheduled services, special and
charter services.

PASSENGER-MILE: Multiplying the number of revenue passenger carried on each flight stage
by the corresponding stage distance.

Passenger Mile = no; of passenger x miles

FREIGHT TON-MILE: Multiplying the number of ton of revenue load carried on each flight stage
by the corresponding stage distance.

Freight Ton - Mile = freight ton carried x miles
I PASSENGER CAR

Passenger cars include saloons, station wagons, micro-buses (up to 15 persons), light vans,
jeeps, double cab pick-ups and all three wheeled motor vehicles.

I TRUCKS

Trucks include pick-ups, single cabs, light trucks, vans (under three tons), vans (over three tons)
trucks (under three tons) and trucks (over three tons).
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I BUSES

Buses include mini-buses (over 15 persons), express buses and coaches.

B MOTORCYCLES

Motorcycles are all two-wheeled motor vehicles, including mobility cycles, scooter, manual,
automatic and semi-automatic motorcycles, and others.

H OTHER MOTOR VEHICLES

All other motor vehicles includes; ambulances, fire engines, cranes, hearses, cement mixers,
agricultural and farm vehicles, bulldozers, loaders, excavators, backhoes, rollers, soil
compactors, scrapers, stone crusher, click loader, forklift truck, concrete agitator truck, asphalt
bitumen sprayer.

Hl TOURIST (or overnight visitor)

A tourist (or overnight visitor) is defined as a person travelling to and staying in places outside
their usual environment for one purpose (United Nations World Tourism Organization).

I VISITOR

A visitor is a traveller taking a trip to a main destination outside his/her usual environment, for
less than a year, for any main purpose (business, leisure or other personal purpose) other than
to be employed by a resident entity in the country or place visited (United Nations World
Tourism Organization).

On 1st October, 2018, visa exemption is permitted for 30 days to Japan, South Korea, Hong
Kong Special Administrative Region of China and Macao Special Administrative Region of
China and visa on arrival is permitted to China as one year trial period.

And then visa on arrival is permitted to India on 1st December, 2018 as one year trial period.
The visa exemption and visa on arrival permitted on 1st October, 2018 is extended up to 30th
September 2020. And visa on arrival for India is also extended up to 30th November 2020 as
the next one year trial period.

On 1st October, 2019, adding on to the visa on arrival is also started to permit for six European
countries of Australia, Germany, Italy, Russia, Spain and Switzerland. This effect is also as one
year trial period.

CHAPTER 7|LABOUR AND EMPLOYMENT
B | OCAL EMPLOYMENT

The Ministry of Labour, Immigration and Population is primarily responsible for labour issues
and aims to promote employment opportunities and to improve the income of workers. The
Department of Labour has established 91 Labour Exchange Offices in districts and townships
throughout the country and measures are being taken for Myanmar nationals at working age to
enjoy decent work opportunities in Myanmar and abroad.

In the early period of 2020, atlhough there was an outbreak of COVID-I9 in most countries
around the world, in Myanmar, COVID-19 has been spreading since March 2020. In October
2020, which was the COVID-19 period, due to people living in all townships which are located in
Yangon Region except Co Co Kyun township were stayed on the Stay at Home program,
shortage of raw materials in factories, industries, shops and workplaces, temporary closure and
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permanent closure of factories, industries and businesses and the number of employed workers
reduced by factories and establishments were happened due to COVID-19. So the number of
registered job seekers, receipt of notices (vacancies notified) which are sent from employers
who want to hire workers and the number of people who were placed into employment at
Labour Exchange offices (LEOs) in Yangon Region under the Department of Labour were

decreased.
But in October 2021, as the number of townships in Yangon Region where include in Stay at

Home program were decreased, in accordance with the COVID-19 instructions issued by the
Ministry of Health, factories, industries and businesses have reopened, the number of registered
job seekers, receipt of notices (vacancies notified) which are sent from employers who want to
hire workers and the number of people who were placed into employment at Labour Exchange
Offices (LEOs) in Yangon Region under the Department of Labour were increased. Due to the
delisting people who were placed into employment and people who have expired their labour
registration from the registered job seekers list, the number of registered live and pending at the
end of the period 2021 is lower than that of in October 2020. Because of these situations, The
difference of the statistics between the period of October 2020 and October 2021 is high.

H OVERSEAS EMPLOYMENT

Department of Labour is providing services (through overseas employment licensed agencies)
for overseas employment in fast and easy way and signing Memorandum of Understanding
(MoUs) and Bi-lateral agreements with labour receiving countries.
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