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Capital assistance announcement for oil millers

1. The Oil Mills development Loan Management Task Force has granted loans at low-interest
rates using the oil mills development fund of the State economic promotion fund to the
local oil mills to install modern machines, upgrade, set up new oil mills and support

working capitals under the guidance of the State Administration Council.

2. Those who meet the under-mentioned requirements can apply for the oil mills

development loan;

(a) the oil mill must be currently operational

(b) must have a valid work licence

(c) it must submit immoveable property under its own name and land use certificate
Form (7) as collateral for the loan

(d) those who take loans from state-owned banks and private banks can apply with a
separate insurance

(e) those who receive FDA certificates, small-scale industry work licences and members of
relevant regions’ oil millers associations and edible oil dealers’ associations will be

prioritized
3. The rules for oil mill development loans are as follows: -

(a) loan amount
(1) Working Capital - K10 million (minimum) - K300 million (maximum)

(2) Fixed Capital - K20 million (minimum) - K300 million (maximum)

(b) loan term and repayment period
(1) Working Capital - one year

(2) Fixed Capital - three-year term, three instalments

(c) Interest rate - five per cent per year

4. The oil millers who want oil mill development loan can get loan application forms at the

following places: -

(a) oil millers’ association offices in Nay Pyi Taw, Regions/States

(b) edible oil dealers’ association offices in Nay Pyi Taw, Regions/States



G

(c) Directorate of Industrial Supervision and Inspection offices in Nay Pyi Taw,
Regions/States
(d) Myanma Economic Bank Branches in Nay Pyi Taw, Regions/States

(e) Myanma Agricultural Development Bank Branches in Nay Pyi Taw, Regions/States

5. The loan application forms are at www.mopf.gov.mm and https://msmewebportal.gov.

mm/, http://www.meoma.org, http://meoda.myanmarwebtraining.com, www.meb.gov.mm

and www.madb.gov.mm.

Oil, Mills Development Loan Management Task Force

(Excerpt from Page 2 of the Global New Light of Myanmar Newspaper dated 9 January 2024)
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